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	Mission:  The Department of Finance is dedicated to teaching students the nature and practice of financial decision making. The curriculum and methods of instruction are designed to develop the student's ability to identify financial problems, analyze their impact, and design solutions which will withstand critical examination. To accomplish this, the student is provided with the educational framework necessary to become well-rounded, ethical, and innovative thinkers. This prepares students for fulfilling and successful careers in finance and provides the necessary academic foundations for graduate studies. 


	Stakeholder involvement in the following:     Mission    X  Learning goals        Assessment procedures    X Curricular changes

	Assessment Plan
	Assessment Report

	Major/Program Learning Goals
(revised 9/30/2009)
	Assessment Procedures

	Assessment Results
	Use of Results

	1. Problem Solving
Identify financial problems, analyze their impact, and design solutions that will withstand critical examination within the areas of Investments, International Finance, and Corporate Finance.

(Being assessed in 2009/2010)
	Area: International Finance

Method:  Students will take a final exam that will consist of at least one problem set and one case which will assess their abilities. The problem set will require the selection and use of numerical data to test and/or utilize the various theories exchange rates. The case will evaluate their ability to both generate exchange rate forecasts and to utilize them within decision making. In addition at least one class exam will contain similar problems. 

Sampling:  Each student registered in FINC:413 at the end of the semester
When:  Final Exam 
Assessor:  Instructor teaching section of FINC:413
Metric:  Performance on questions.
Incentive:  Approximately 25% of course grade
Goal:  At least 75% of students meet or exceed standards (Exceeds Standards:  85% or above; Meets Standards:  68% - 84%; Does not meet Standards:  less than 68%)

	Area: International Finance

Student’s performance will be evaluated by assigning each section of question an equal number of points, and deducting points for errors in math or judgment. By averaging the results for the five problem solving learning goals in International finance it was discovered that :
25.2% exceeded expectations
50.3 % met expectations &
24.5 % did not meet expectations
	Adjustments will be made in one multi part assessment question that student difficulty with part I lead to a high “not meet” result on the other parts. We will make the parts of this assessment independent.

Additional course aids such as problem generators and other exercises will be written to help students practice these skills.

We also reviewed and revised the content of Finc 215 to ensure that it provides the institutional knowledge needed to develop an understanding of international institutions.

	Problem solving continued
	Area: Investments
Method:  Students will produce a variety of projects, exams and other work during the semester for each course learning goal. These will be averaged to obtain an overall assessment of area mastery.

Sampling:  Each student registered in FINC 315 at the end of the semester
When:  over the semester 
Assessor:  Instructor teaching section of FINC315 
Metric:  Performance on assignments

Incentive:  100%  of course grade

Goal:  At least 80% of students meet or exceed standards (Exceeds Standards:  90% or above; Meets Standards:  70% - 90%; Does not meet Standards:  less than 70%)

	Area: Investments
By averaging all major course assessments it was found that : 26% exceed expectations
59% Met expectations
16% did not meet  expectations

85% (66) students met or exceeded expectations
	
Overall results were satisfactory. Changes will be made to the course to improve subsets of this outcome.
Including:
· Weekly review on portfolio standing.
· Apply through spreadsheet exercises
· Assistance (extra hours) in the trading room.

	Problem solving continued
	Area: Corporate Finance
Method:  Problem solving will be assessed within each of the key areas of corporate finance by an exam. The areas will cover: Forecasting future performance, valuing financial and physical assets, and estimating a firm’s cost of capital.
Sampling:  All students in FINC: 418
When: Beginning of semester
Assessor:  The instructor teaching each section
Metric:  Performance on rubric
Incentive: 10% of final grade
Goal: Average grade exam. 80% of students will meet or exceed expectations.

	Area: Corporate Finance

By averaging the results for each of the four problem solving areas it was found that:
65% exceeded expectations
16% met expectations
19% did not meet expectations
 
Overall 81% met or exceeded expectations.
	While sort comings were addressed within the course, the department will work to raise the emphasis of forecasting and valuation in FINC: 301 and 302. 

We also reviewed and revised the content of Finc 215 to ensure that it provides the perquisite knowledge related to non-equity financing to support this course.

We also discussed the need for a quantitative lab similar to the writing center concept where students can get the remedial help they need on quantitative techniques.

	
	
	
	

	2. Communication
Communicate clearly and effectively in written and oral form.
(Being assessed in 2009/2010)
	Core Level: Written Communication
Method:  A written response to a Film clip focusing on ethical consideration.

Sampling:  Each student registered in FINC: 301

When:  Toward the middle of each semester.
Assessor:  Instructor teaching FINC 301

Metric:  Performance on attached rubric

Incentive:  5% of course grade. In combination with the moral consideration assessment

Goal:  At least 80% of students meet or exceed standards (Exceeds Standards:  90% or above; Meets Standards:  70% - 90%; Does not meet Standards:  less than 70%)

	Core Level: Written Communication

Of the 134 students attending the assignment: 
12% of students exceeded the standard, 
73% met the standard and 
15 % did not meet the standard.

	
We refined the rubric to address issues which arose out of the School assessment meeting and are working on revising the assignment to include edited writing as well as more time for reflection. A new rubric is attached.

We also discussed focusing greater attention on the correct use of technical language in all our classes to aid improvement in overall communication.

Will clarify moral consideration learning goal in course guide.

	Communication continued:
	Major Level: Written Communication
Method:  A multi page International business plan requiring them to design and then explain aspects of their proposal to acquire funding.
Sampling:  Each student registered in FINC: 413
When:  Toward the middle of each semester.
Assessor:  Instructor teaching FINC 413
Metric:  Performance on attached rubric
Incentive:  5% of course grade
Goal:  At least 75% of students meet or exceed standards (Exceeds Standards:  85 average or above score on rubric; Meets Standards:  68-84 average score on rubric, does not meet Standards:  less than 68)

Method: Written case analysis in Case Problems in Finance.
Sampling:  Each student registered in FINC: 418
When:  Toward the middle of each semester.
Assessor:  Instructor teaching FINC 418
Metric:  Performance on attached rubric
Incentive:  5% of course grade
Goal:  At least 75% of students meet or exceed standards (Exceeds Standards:  85 average or above score on rubric; Meets Standards:  60-84 average score on rubric, does not meet Standards:  less than 60)


	
Major Level: Written Communication
45% of students exceeded the standard, 48% met the standard and 6 % did not meet the standard.














77% of students exceeded the standard, 15% met the standard and 8 % did not meet the standard.

	
More examples of work that exceeds expectations will be shown in class in an effort to clarify what is high quality writing and to emphasize the importance of quality writing in finance. Too many students marginally met this criterion. We will strive to raise minimum success to a C+ level from the minimum C- level.

After the School assessment meeting the rubric was modified to include key areas discussed.




None at this time

	



Communication continued:

	
Oral Communication
Method: In-class case analysis and presentation.  

Sampling:  Each student registered in FINC:418

When:  Toward the end of the semester

Assessor:  Instructor teaching FINC418
 
Metric:  Performance on rubric 

Incentive:  10% of course grade

Goal:  At least 75% of students meet or exceed standards (Exceeds Standards:  85% or above; Meets Standards:  60% - 85%; Does not meet Standards:  less than 60%)
	
25% of students exceeded the standard, 75% met the standard and 0 % did not meet the standard.

























	


None at this time






















	3 Moral Consideration: Recognize ethical issues and evaluate the ethical implications of their recommendations.

(Will be assessed in 2009/2010)
	Core level Moral Consideration:
Method:  A written response to a Film clip focusing on ethical consideration.

Sampling:  Each student registered in FINC: 301

When:  Toward the middle of each semester.
Assessor:  Instructor teaching FINC 301

Metric:  Performance on attached rubric

Incentive:  5% of course grade.  In combination with the writing assessment.

Goal:  At least 75% of students meet or exceed standards (Exceeds Standards:  85% or above; Meets Standards:  68% - 84%; Does not meet Standards:  less than 68%)


	Core level Moral Consideration:

Of 134 students attending the assessment 
10% of students exceeded the standard, 
73% met the standard the standard and 
17 % did not meet the standard


	

We are working on refining the assignment as well as providing more pre-assessment information.

	Moral consideration continued
	Major level Moral Consideration:
Method:  A written response to a Film clip focusing on ethical consideration.

Sampling:  Each student registered in FINC: 418

When:  Toward the middle of each semester.
Assessor:  Instructor teaching FINC 418

Metric:  Performance on attached rubric

Incentive:  2% to 10% of course grade based on instructor decision/

Goal:  At least 80% of students meet or exceed standards (Exceeds Standards:  90% or above; Meets Standards:  70% - 90%; Does not meet Standards:  less than 70%) 

(A new assessment in FINC: 315 will be developed for the Fall 2010) for this.


	29% of students exceeded the standard, 71% met the standard and 0 % did not meet the standard.

	Keep up good work

	4. Specialized Knowledge: will attain specialized training through their selection of finance electives.


	Business Forecasting: FINC: 421

Method:  Projects and Final exams will be evaluated.

Sampling:  all students enrolled in FINC 421.
When:  Performance on projects and Final exam.
Metric:  Average performance on projects and final exam relative to course learning goals.

Incentive:  100% of grade.

Goal:  80% score 68% or above  (meet standard 68-84%or exceed 85 and above)

	
Of the 26 students enrolled 10 exceeded, 15 met and 1 did not meet the standard. Thus 96% met or exceeded. Goal: Met
	
None at this time

	Specialized Knowledge continued:
	FINC: 490 Securities Analysis for Student Managed Investment Fund
Method:  Semester long effort and success in managing fund will be evaluated.

Sampling:  all students enrolled in this course Spring 2010

When:  Over course of semester.

Metric:  Performance in course  relative to course learning goals.

Incentive:  100% of grade.

Goal:  80% score 68% or above  (meet standard 68-84%or exceed 85 and above)
	FINC: 490 Securities Analysis for Student Managed Investment Fund

41% exceeded expectations
59% met expectations
Goal: Met
	No course based ones at this time. These tend to be our best students.

Will work to revise and clarify course guide and learning goal articulation.

	
	
	
	

	Specialized Knowledge continued:
	FINC: 432 Portfolio Management:
Method:  Overall course grade.

Sampling:  All students enrolled Spring 2010

When:  Performance in course.

Metric:  Performance in course relative to course learning goals.

Incentive:  100% of grade.

Goal:  80% score 68% or above  (meet standard 68-84%or exceed 85 and above)
	FINC: 432 Portfolio Management:
64% exceed expectations
36% met expectations
Goal: Met
	
None at this time. These tend to be our best students.
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	Problem solving: Identify financial problems, analyze their impact, and design solutions that will withstand critical examination within the areas of:
	Communication: Communicate clearly & effectively:

	Moral Consideration: Recognize ethical issues and evaluate the ethical implications of their recommendations.

	Course
	Investments
	International Finance
	Corporate Finance
	written
	oral
	

	FINC 215
	x
	X(markets)
	X
	?
	X
	X

	FINC 301
	x
	X (corp)
	X
	Core M
	X
	X

	FINC 302
	x
	
	X
	X
	X
	X

	FINC 315
	M
	
	
	
	
	M? Next year?

	FINC 413
	
	M
	
	M
	
	

	FINC 418
	
	
	M
	
	M
	M this year





Name: _________________________International Finance MNC project Grading Rubric:      Overall grade=
	I: General format, presentation and writing
	Not meet standard(50 pts)
	Meets standard(73 pts)
	Grade

	@Cover Page/Table of Contents, Section headings
	Lacks element
	Has all elements
	

	@grammar, punctuation
	Lacks element
	Has all elements
	

	@References, use of data
	Lacks element
	Has all elements
	

	Executive Summary
	Not meet standard (50 pts)
	Meets standard (73 pts)
	G

	@Content (summarizes key points)
	Lacks elements of an effective plan summary
	Contains the key elements
	

	@Professional voice & writing
	Lacks professional tone /language/writing
	Uses prof. tone and voice
	

	@Organization and Presentation
	Not clear, concise, effective
	clear, concise, effective
	

	Pricing
	Not meet standard (50 pts)
	Meets standard(73 pts)
	Exceeds standard(93 pts)
	G

	Country determined
	Is not C.D.
	Is C.D.
	

	supported
	insufficient
	adequate
	More than adequate
	

	@Professional voice& writing
	Lacks
	Uses
	Excels 
	

	@Organization and Presentation
	Not clear, concise, effective
	clear, concise, effective
	Excels
	

	Output (Sales)
	Not meet standard (50 pts)
	Meets standard(73 pts)
	Exceeds standard(93 pts)
	G

	Country determined
	Is not C.D
	Is C.D.
	

	supported
	insufficient
	adequate
	More than adequate
	

	@Professional voice& writing
	Lacks
	Uses
	Excels 
	

	@Organization and Presentation
	Not clear, concise, effective
	clear, concise, effective
	Excels
	

	Shipping & Distribution
	Not meet standard (50 pts)
	Meets standard(73 pts)
	Exceeds standard(93 pts)
	G

	Shipping
	Unclear/lacks elements
	Contains elements
	Ideal execution
	

	Distribution
	Not cover many key issues
	Cover most
	Covers all clearly
	

	@Professional voice& writing
	Lacks
	Uses
	Excels 
	

	@Organization and Presentation
	Not clear, concise, effective
	clear, concise, effective
	Excels
	

	Production
	Not meet standard (50 pts)
	Meets standard(73 pts)
	Exceeds standard(93 pts)
	G

	Explains process/equip used
	Lacks clarity
	Describes fully
	Ideal execution
	

	Clarifies use of Labor
	Insufficient/unclear
	adequate explanation
	More than adequate
	

	has all necessary components
	Lacks elements
	Adequate  explanation
	Ideal execution
	

	@Professional voice& writing
	Lacks
	Uses
	Excels 
	

	@Organization and Presentation
	Not clear, concise, effective
	clear, concise, effective
	Excels
	

	Capital and WC (Finance)
	Not meet standard (50 pts)
	Meets standard(73 pts)
	Exceeds standard(93 pts)
	G

	Summary of capital needs
	Lacking
	Meets standards
	

	Presentation of capital financing
	insufficient
	Follows rules of finance
	excels
	

	Presentation of cash cycle
	Inconsistent/unclear
	Adequate explanation
	excels
	

	Working capital needs
	Incorrect/not explained
	adequate explanation
	excels
	

	Working capital financing
	Insufficient/ violates rules 
	adequate explanation
	excels
	

	@Professional voice& writing
	Lacks
	Uses
	Excels 
	

	@Organization and Presentation
	Not clear, concise, effective
	clear, concise, effective
	Excels
	

	Sources/uses/Income statement
	Not meet standard(50 pts)
	Meets standard(73 pts)
	Exceeds standard(93 pts)
	G

	Demo that sources = uses
	Missing/incomplete
	Describes fully
	Ideal execution
	

	Income statement/ROE
	Missing details/parts
	adequate explanation
	More than adequate
	

	@Professional voice& writing
	Lacks
	Uses
	Excels 
	

	@Organization and Presentation
	Not clear, concise, effective
	clear, concise, effective
	Excels
	

	Written communication Sections indicated with an @ are averaged for 5% of course grade. Capital & WC get triple points
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	Finance Department
	
	Moral Consideration & Writing Rubric Lower level

	 Student: 
	Date:
	Assignment:



	OBJECTIVES
	Does not Meet
	Meets Standard
	Exceeds Standard
	Score

	Supports and explains assertions
	Weak or absent appropriate use of evidence and persuasive support, relies on sweeping generalizations or trite ideas
	Relevant, logical and persuasive use of evidence and support for most assertions. Good explanations.
	Relevant, concrete and persuasive support for every assertion; shows depth complexity and creativity
	

	Uses language and presentation format appropriate for audience 
	Language and/or format is totally inappropriate for the audience; terms used incorrectly.
	Mostly appropriate format and accurate use of terms.
	Vocabulary and format ideal for audience. Terminology used enhances understanding.
	

	Structure and mechanics of written work is appropriate
	Structure and/or mechanics of writing does not support clear communication of ideas or 
	Most paragraphs are grammatically correct, have main points, logical transitions, and research support is adequately cited. Spelling is accurate.
	Superior facility with conventions of business writing.  
	

	Ethics Component
	
	
	
	

	Identifies nature and scope of ethical issues present
	Fails to Identify the ethical dilemma present
	Identifies the ethical dilemma
	Identifies the varied aspects of the ethical dilemma present
	

	Appropriately includes ethical considerations within the analysis 
	Argument does not acknowledge/recognize the validity of the ethical dilemma
	Argument includes acknowledgement and evaluation of some aspects of the ethical dilemma present.
	Argument includes acknowledgement and evaluation of most aspects of the ethical dilemma present.
	

	Overall evaluation
	
	
	
	

	Achieves Purpose
	Purpose has not been achieved; many assignment requirements have not been fulfilled
	Purpose is achieved; most assignment requirements met.
	Purpose is fully achieved, could be a model on how to fulfill assignment
	





Name______________________________                                                          Date____Revised June 1 2010
	Finance Department
	FINC301 section:________
	Writing Rubric

	 Student: 
	Date:
	Assignment: FINC 301 New England Wire & Cable Corp Essay
	Total grade=



	OBJECTIVES
	Does not Meet(60 pts)
	Meets Standard(75 pts)
	Exceeds Standard(90 pts)
	weight
	Score

	Supports and explains assertions
	Weak or absent appropriate use of evidence and persuasive support, relies on sweeping generalizations or trite ideas
	Relevant, logical and persuasive use of evidence and support for most assertions. Good explanations.
	Relevant, concrete and persuasive support for every assertion; shows depth complexity and creativity
	15%
	

	Uses language and presentation format appropriate for audience 
	Language and/or format is totally inappropriate for the audience; terms used incorrectly.
	Mostly appropriate format and accurate use of terms.
	Vocabulary and format ideal for audience. Terminology used enhances understanding.
	10%
	

	Spelling, punctuation, grammar and sentence structure
	 Violates conventions of business writing; writing interferes with comprehension. 
	Some sentence variety; adequate usage of grammar and punctuation.
	Superior facility with conventions of business writing.  
	10%
	

	Paragraph structure
	No evident points developed within paragraphs, no transitions between paragraphs
	Most paragraphs have main points; transitions between paragraphs
	Ideas organized in paragraphs and connected with highly effective transitions
	10%
	

	Reference/ Citations
	Research support correctly quoted, paraphrased, or cited
	Research support adequately quoted, paraphrased, or cited
	Research support integrated seamlessly
	10%
	

	Illustrating data/examples
	Confusing, incorrect, or no presentation of data
	Data primarily clear, meaningful, related to body.
	Data clear, meaningful, and reinforces the body.
	10%
	

	Ethics Component

	Identifies nature and scope of ethical issues present
	Fails to Identify the ethical dilemma present
	Identifies the ethical dilemma
	Identifies the varied aspects of the ethical dilemma present
	15%
	

	Appropriately includes ethical considerations within the analysis 
	Argument does not acknowledge/recognize the validity of the ethical dilemma
	Argument includes acknowledgement and evaluation of some aspects of the ethical dilemma present.
	Argument includes acknowledgement and evaluation of most aspects of the ethical dilemma present.
	10%
	

	Achieves Purpose
	Purpose has not been achieved; many assignment requirements have not been fulfilled
	Purpose is achieved; most assignment requirements met.
	Purpose is fully achieved, could be a model on how to fulfill assignment
	10%
	





	Presentation Rubric: Upper level Finance Courses

	Name: 
	Course:
	Semester:

	CATEGORY 
	3
	More than satisfactory
	2
	satisfactory
	1
	Not satisfactory 

	Eye 
 and voice 
	

__
	Looks relaxed and confident, Establishes & maintains eye contact. 

Speaks clearly and distinctly 
	

___
	Often establishes eye contact. 

Generally Speaks clearly and distinctly. 
	

___
	Occasionally establishes eye contact, mostly reads

Occasionally speaks clearly  

	Vocab.
	
	Vocabulary appropriate for the discipline and academic level. 
	
	Generally uses vocabulary appropriate for discipline and academic level. 
	
	Often does not use discipline vocabulary and/or makes mistakes using it. 

	Tech.
	
	Effectively employs technology to enhance the presentation 
	
	Technology accompanies the presentation and does not detract from it. 
	
	Use of technology ineffective or detracts 

	Prepared 
	
	Is completely prepared and has obviously rehearsed. 
	
	Somewhat prepared but needed a few more rehearsals. 
	
	It was clear that rehearsal was lacking. 

	Content 
	
	Demonstrates a thorough understanding of material presented
	
	Demonstrates an understanding of material presented
	
	Does not demonstrate an understanding of material presented




